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TOCETHER with all ard singular the rights, members, heraditvnents. and appurtenasces o the sae blonging o ia any way
incident or appertaining, including all built-in stoves and refrigerators, keating. air conditioning. plunbing and electrical fivtues, wall
to wall carpeting, fences and gates, and any other equipment or firtures now or hereafter attached. connected or fited i any manner,

3 beinj]: the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of
ie realty. : .

TO HAVE AND TO HOLD &l and singular the said premises unto the Mortgages, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absulute; that
the above described premises are free and clear of all liens or other encamnbrances; that the Mortgavor is hiwfully empowered to con-
vey of encumnber the same; and that the Morgagor will forever defend the said premises unto the Mortayee, its successors and assigns,
from and against the Mortgagor asd every person whomsoever lawfully daimning or to claim the same or any part thercof.

Viadinhablvh

# THE MORTGAGOR COVENAN'ES AND AGREES AS FOLLOWS:

3 ; § .
1& : . That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory pote at the
- timies and in the manner thecein provided. ‘

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the optioa of the
] ; Mortgagvee, for the payinent of taxes, or public asscssments, hazard jnsurance promiums. repairs or other such purposes punmast to the
w3 : provisions of this mortgage, and abo for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under

the authority of Sec, 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advancad shall Lear
interest at the same rate or rates as that piovided in said note unless sthenwise agreed upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing. ‘

3. That Mortgagor will keep the imiprovements on the mortgaged premises, whether now esisting or hercafter to be erected, insured
against loss by Fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and i a coupany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insnrance to the Muotgusee and
agrees that all such policies shall be held by the Mortgagce should it o require and shall include loss payable dauses in fnor of the
Mortgagee; and in the event of loss, Mortgigor will give immediate natice thercof to the Mortgagee by registered maidl; dind should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee my cause
i sich imprevements to be insured in the 'nime of the Mortgagor and reimburse itself for the cost of such itsuraunce, with iterest as
i hereinabrove provided.
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i 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortgagor fail to do
: sg, the Mortgagee may. at its oplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
: repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

_ 5. That the Mortgagee may at any time require the issuance and maintemnce of insurance upon the life of any person obligated
: urder the indebtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and it the : EE
: grgniums are not othervise paid, the Mortgagee may pay said premizms and any amount so paid shall bewome a past of the nortgage : ' )
ebt. o : T

6. That Mortgaygor agrees to pay all tases and other public assessments kevied against the mortgaged premises on or before the : b

due dates thereof and to exhibit the receipts therefor at the offices of the Mortrigee immedistely upon payment, and should the Mort-
gagor fail to pay such taves and assessmients when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this inortgaze, with interest as above provided.
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7. That if this mortgace secures a “vonstruction Joan™, the Morteagor serees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgragor in periodic payinents; as comtruction progresses, in accordance with the terms and condi-

ti«_i_ns of a Construction Loan Agreemsent which is separately executed hut is n:ade a part of this morigage and incorporated herein by
reference.

8. That the Mortgagor will et fusther encumber the premises sbove described, without the prior consent of the Mostzasee, and
should the Mortgayor so encumber such premises, the Mortgagee nay, at its option, declire the indebtedness hereby secured to be
immediately due and payable and may  institute any proceédings novessary to colleet said indebtedness. '
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9. That should the Modgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morteage indebtedness is not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the mnortgage indebtedness, pay the reasonable cost as required by the Associstion: for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance eisting at the. tme of transfer modified by fmreasing the interest rate on the sail Joan halance to the maxi-
; : mum rate per annum permitted to be charged at that time by applicable South Carolina Low, or a fesser increase in interest rate as may

be determined by the Assocition. The Assoviation will notify the Mottzszor or his pirrthaser of the new interest rate and menthly pay-
ments, and will rnail him a vew passhook. Should the Mortgagor, or his Purchiser, fail to comply with the provisions of the within
: paragraph, the Mortgagee. at its option, may declare the indebtedness hereby secured to be iminediately due and payable and may
i institute any proceedings necessary o collet said indebtedness.
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said thirty days. the Mortgazer, may. at its option, increase the irterest rate on the loan halawe for the remaining terin of the loan or :
for a lesser term to the mavimam rate per annum permitied to be charged at that tiine by applivable South Carolina Taw, or a lesser
incresse rate as may be determined by the Association. The monthly pryvments will he adjusted accordingly.

BRI . 10. That should the Mortgagor fail to mike payments of principal and interest as due on the promissory note.and the same shall be :
Cie . unpaid for a period of thirty (30) day's. or if there should be any failire to comply with aml abide by any by-laws or the charter of ;
SR j the Mortgager, or any stipulations sct ot in this mortgage, the Mortgagee, at its option. oy write to the Mortgagor at his last known
= : address giving him thirty (30) diys inn which to rectify the said default and skould the Mortgagor fail to rectify said default within the :

4 ‘ 11. That should the Mortgagor Fail o make pavinents of principal aned interest as due on the promissory note and should any monthly :
B : installinent become past due for 2 period in eveess of 15 days, the Mortyragee may wollect a “late charge” not to exceed an amount :
3 : oiqual to five (59% ) per centum of any such past Jdue installment in arler to cover the extra expense incident to the hardling of such

¥ : delinquent payments. ' ' ‘ '

12. That the Mortgagor hereby assigns o the Mortgagee, ifs successors atd assigns. all the rents, issues, ard profits acoruing from
the mortgaged premnises. retaining the right to collect the same so loug as the debt herdhy secured is not in amvears of pavisent, but
should any part of the principal indebtedress, or interest. taxes, or fite itsurance premiums, be past due and unpaid, the Mortgagee
nn{ without notice or further proceedings take over the mortaged premises, if they shall e ccaupied by a tenant or ltenants, and
colfect said rents and profits and apply the same to the indebtedness herchy secured, withont liability to account for anything more
than the rents and profits sdtually colledtal, less the cost of collection. and any tenant is anthotized. vpon request by Modzagee, to : 3
make all rertal payments direct to the: Mortgagee, without Fability to the Morteawzor. until wotificd to the contrary by the Modgagee; ;
and should said premises at the time of sach default be occupied by the Matrazor, the Mortgazee may apply to the Judge of the
County Court or 10 any Judze of the Court of Coinmaon Pleas who shall be resilent or prosiling in the county aforesaid fo: the appoint- .
ment of a receiver with authority to take possession of said premises and collect such rents and profits. apphing said rents, after pay-
inz the cast of collection, to the mortgage deht withaut Liability © account for anyvthing more than the rents and profits actually

collected.
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13. That the Morteagee, at its option, way require the Mortearor to pay to the Matgazee, on the first day of cach month until the
note secared herchy is fully paid, the following sums in addition to the pavineits of principal and interest provided in_said note: a sum
equal to the premiums that will ext hecome due and pavable on policies of mortgave wnaranty insurance {if applicable), fire and other
hazard insnrance covering the mortgaged property. plus taxes. ard assessments neat «due on the mortzanged premises {all as estimated by
the Moitrizee) Tess all sums already paid therefor. divided by the nsber of sonths to clipse Lefore one month prior to the dak “vhen
such preminmis, taves. and assessments will be due and payable; such st be held Iy Mortuicee to pay wid preminms, haives and
spevial assessmients. Should these payanents exceed the amount of panments adually: made by the Morteager for baxes, assessments. or
insurance premimms, the excess may be credited by the Moarteagee on sibsequiad. paymcnts ta be made by the Mortgzagorn: if, however.
said sums shall be insufficicnt to make said payments when the same shall beeomne due ared payable. the Morteagor shall pav to the
Mortgagee any amonnts necessary to Tmake up the deficieney. The Mortagor further agrecs that at the end of ken years from the date

L hereof, Mottgavee may, at its option. apply for renewal of mortgage sraranty or similar insurarce GF applicable) covering the balance I
then remaining due on the mortzage debt. amd the Mortzaror may. at its option, pay the single premium required for the remaining
vears of the term. or the Morteazee may pay such preminun and add the same to the morteae Jeft i which event the Modeizor shall
tepay to Mortzacee such premim payment, with intercst. at the rate spedified in <aid promisorny notel in egqual imonthly installments
over the remaining payment penod.
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